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6NULY�GLW�EUXJHUQDYQ�RJ�
SDVVZRUG�RJ�WU\N�/RJLQ�

'HSOR\PHQW�WU HW�

,QGKROGVOLVWHQ�
�

1HGHUVWH�PHQXOLQLH�

&0'¶V�EUXJHUJU QVHIODGH�

/RJ�LQG�GLDORJHQ�

.RP�LJDQJ�
)RU�DW�WLOJn�&0'�VNDO�GX�nEQH�HQ�ZHE�EURZVHU�RJ�LQGWDVWH�85/¶HQ�Sn�GLW�&0'�
ZHEVLWH�L�DGUHVVHIHOWHW��KYRUHIWHU�ORJ�LQG�GLDORJHQ�YLVHV��
�

�� ,QGWDVW�GLW�EUXJHUQDYQ�RJ�SDVVZRUG��
�
�
�
�

�
'LQ�LGHQWLWHW�VRP�HQ�&0'�EUXJHU�RJ�GLQH�GHUWLOK¡UHQGH�UHWWLJKHGHU�FKHFNHV�DI�
&0'��+YLV�EUXJHUHQ�HU�NRUUHNW�RJ�VDPWLGLJ�KDU�UHWWLJKHGHU�WLO�&0'��YLO�GX�In�
DGJDQJ�WLO�&0'¶V�EUXJHUJU QVHIODGH��
�
&0'¶V�EUXJHUJU QVHIODGH�EHVWnU�DI�WUH�HOHPHQWHU��'HSOR\PHQW�WU HW��
,QGKROGVOLVWHQ�RJ�GHQ�QHGHUVWH�PHQXOLQLH��
�
�
�
�
�
�
�
�
�
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'HSOR\PHQW�WU HW�
'HSOR\PHQW�WU HW�OLJJHU�L�YHQVWUH�VLGH�DI�EUXJHUJU QVHIODGHQ��RJ�HU�HW�
VWUXNWXUWU ��GHU�Sn�PDQJH�PnGHU�PLQGHU�RP�HW�ILOV\VWHP�VRP�I�HNV��
:LQGRZV�6WLILQGHU��$OOH�PDSSHU�HU�WLONQ\WWHW�WU HW�RJ�YHG�DW�QDYLJHUH�L�GLVVH�
PDSSHU�EOLYHU�GHUHV�LQGKROG�WLOJ QJHOLJ�L�K¡MUH�VLGH�DI�&0'¶V�
EUXJHUJU QVHIODGHQ��LQGKROGVOLVWHQ��'HSOR\PHQW�WU HW�YLVHU�GHQ�GHO�DI�&0'�
VLWHW��VRP�HU�WLOJ QJHOLJ�IRU�GLJ�L�RYHUHQVVWHPPHOVH�PHG�GLQH�UHWWLJKHGHU��
�
(Q�PDSSH�NDQ�ODYHV�WLO�HQ�ZHEURG��KYRUYHG�GHQ�EOLYHU�PDUNHUHW�PHG�HQ�
MRUGNORGH� ��'HWWH�EHW\GHU��DW�GHQQH�GHO�DI�VLWHW�EOLYHU�WLOJ QJHOLJ�IRU�
RIIHQWOLJKHGHQ��:HEVLWHW�EOLYHU�VWUXNWXUHUHW�L�IRUKROG�WLO�ZHEURGHQV�LQGHKROG��VRP�
NDQ�EHVWn�DI�XQGHUPDSSHU�RJ�GH�IRUVNHOOLJH�LQGKROGVHOHPHQWHU��VRP�ZHEVLWHW�VNDO�EHQ\WWH��
�

1DYLJHULQJ�L�'HSOR\PHQW�WU HW�
'X�NDQ�QDYLJHUH�L�'RSOR\PHQW�WU HW�YHG�DI�XG��RJ�VDPPHQIROGH�PDSSHUQH�L�WU HW��'HWWH�J¡UHV�YHG�KM OS�DI� ��RJ� �NQDSSHUQH�WLO�YHQVWUH�IRU�KYHU�PDSSH��
VRP�LQGHKROGHU�XQGHUPDSSHU���
�
1nU�GX�NOLNNHU�Sn�HQ�PDSSH�L�'HSOR\PHQW�WU HW��RSGDWHUHV�LQGKROGVOLVWHQ�L�K¡MUH�VLGH�DI�EUXJHUJU QVHIODGHQ��VnOHGHV�DW�GHQ�YLVHU�GH�LQGKROGVHOHPHQWHU��GX�
KDU�WLOODGHOVH�WLO�DW�VH�L�GHQ�YDOJWH�PDSSH��
�

9LVW�PDSSH�

8GIROGHU�PDSSHU�

:HEURG�PDSSH�

0DSSHQDYQ�

6NMXOW�PDSSH�

6DPPHQIROGHU�
XQGHUPDSSHU�

'HSOR\PHQW�WU HW�
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,QGKROGVOLVWHQ�
,QGKROGVOLVWHQ�OLJJHU�L�K¡MUH�VLGH�DI�EUXJHUJU QVHIODGHQ�RJ�HU�V\QOLJ��QnU�GX�QDYLJHUHU�L�PDSSHUQH�L�'HSOR\PHQW�WU HW��/LVWHQ�YLVHU�LQGKROGHW�DI�HQ�YDOJW�
PDSSH��KYLONHW�NDQ�Y UH�XQGHUPDSSHU�RJ�LQGKROGVHOHPHQWHU��

�
1nU�GX�NOLNNHU�Sn�HW�LQGKROGVHOHPHQW��XGVNLIWHV�LQGKROGVOLVWHQ�PHG�HQ�HGLWRU��KYRU�GX�NDQ�VH�HOOHU�UHGLJHUH�HOHPHQWHWV�LQIRUPDWLRQHU��,QGKROGVHOHPHQWHU�NDQ�
Y UH�PDSSHU��DUWLNOHU��PHGLH�ILOHU��ELOOHGHU��3')�ILOHU�PP���IRU�HQ�EHVNULYHOVH�DI�GH�HQNHOWH�LQGKROGVHOHPHQWHU�KHQYLVHV�GHU�WLO�8VHU�*XLGHQ���
�
(W�LQGKROGVHOHPHQW�NDQ�Y UH�L�WR�IRUVNHOOLJH�WLOVWDQGH��GUDIW�HOOHU�SXEOLFHUHW��'UDIW�WLOVWDQGHQ�HU�HQ�IRUP�IRU�NODGGH��KYRUL�GX�NDQ�IRUWDJH� QGULQJHU��XGHQ�GHW�
YLVHV�Sn�GLW�VLWH��'LVVH� QGULQJHU�NDQ�HIWHUI¡OJHQGH�SXEOLFHUHV��Vn�GH�VOnU�LJHQQHP�Sn�GLW�VLWH��,QGKROG�VRP�HU�SXEOLFHUHW��HU�GHW�LQGKROG��VRP�NDQ�YLVHV�Sn�GLW�
VLWH��'HW�HU�GHUIRU�LNNH�PXOLJW�DW�HGLWHUH�LQGKROG��VRP�HU�SXEOLFHUHW��PHG�PLQGUH�GX�I¡UVW�ODYHU�HQ�GUDIW�NRSL��)RU�DW�W\GHOLJJ¡UH�IRUVNHOOHQ�Sn�GUDIW�RJ�SXEOLFHUHW�
LQGKROG�VNULYHV�GUDIW�LQGKROGVHOHPHQWHU�PHG�EOn��RJ�SXEOLFHUHW�LQGKROGVHOHPHQWHU�VNULYHV�PHG�U¡G�L�LQGKROGVOLVWHQ��
�
9 U�RSP UNVRP�Sn��DW�GX�LNNH�NDQ�QDYLJHUH�L�LQGKROGVOLVWHQ��%HQ\W�L�VWHGHW�'HSOR\PHQW�WU HW��

6WL�WLO�PDSSHQ�GX�HU�L�

&KHFN�ERNV�WLO�DW�Y OJH�
DOOH�PDSSHU�RJ�LQKROGV�
HOHPHQWHU�L�PDSSHQ�

&KHFN�ERNV�WLO�DW�Y OJH�HQ�
HQNHOW�PDSSH�HOOHU�HW�
HQNHOW�LQKROGVHOHPHQW�

9LVW�PDSSH�

6NMXOW�PDSSH�

,QIRUPDWLRQV�GLDORJ�ERNV�

5 NNHI¡OJHQ�
)O\W�RS�QHG�

6OHW�

6HOHFWLRQ�!�K QJHPHQX�

1HZ�!�K QJHPHQX�WLO�DW�
ODYH�Q\H�LQKROGVHOHPHQWHU�

PHG�

4XLFN�PHQX�

,QKROGVOLVWHQ�

7LOVWDQG� 9HUVLRQ�
QXPPHU�
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4XLFN�PHQXHQ�
4XLFN�PHQXHQ�LQGHKROGHU�GH�VDPPH�IXQNWLRQHU��VRP�OLJJHU�L�6HOHFWLRQ�!�K QJHPHQXHQ��PHQ�4XLFN�PHQXHQ�HU�RIWH�KXUWLJHUH�DI�EHQ\WWH��
�
9 U�RSP UNVRP�Sn��DW�LNRQHUQH�HU�QHGWRQHW�LQDNWLYH��KYLV�GHU�LNNH�HU�YDOJW�HOOHU�PDUNHUHW�QRJHQ�PDSSHU�HOOHU�LQGKROGVHOHPHQWHU�YKD��FKHFNERNVHQH��
�

&XW�±�&RS\���'HOHWH���3DVWH�±�3DVWH�DV�5HIHUHQFH�±�3DVWH�DV����
'HW�HU�PXOLJW�DW�NRSLHUH��FRS\��HOOHU�NOLSSH��FXW��HW�LQGKROGVHOHPHQW�WLO�XGNOLSVKROGHUHQ�RJ�HIWHUI¡OJHQGH�LQGV WWH��SDVWH��GHW�LJHQ��LQGV WWH�GHW�PHG�HW�DQGHW�
QDYQ��SDVWH�DV�����HOOHU�LQGV WWH�GHW�VRP�HQ�UHIHUHQFH��SDVWH�DV�UHIHUHQFH���'HW�HU�RJVn�PXOLJW�DW�VOHWWH�YDOJWH�LQGKROGVHOHPHQWHU�YHG�KM OS�DI�VOHW��GHOHWH��
LNRQHW��
�

+LGH�±�6KRZ�
1nU�HQ�PDSSH�HOOHU�HW�LQGKROGVHOHPHQW�HU�YDOJW�YHG�KM OS�DI�FKHFNERNVHQH��KDU�GX�PXOLJKHG�IRU�HQWHQ�DW�VNMXOH��KLGH��HOOHU�YLVH��VKRZ��GHW��
�
6RP�VWDQGDUW�HU�PDSSHU�VNMXOWH��QnU�GH�RSUHWWHV��'HWWH�EHW\GHU��DW�GH�LNNH�HU�V\QOLJH�RQOLQH��PHQ�DW�GH�VWDGLJ�HU�WLOJ QJHOLJH�IRU�&0'�EUXJHUHQ��6NMXOWH�
LNRQHU�EOLYHU�YLVW�PHG�HW�QHGWRQHW�LNRQ�L�'HSOR\PHQW�WU HW�RJ�L�LQGKROGVOLVWHQ��(Q�YLVW�PDSSH�HOOHU�HW�YLVW�LQGKROGVHOHPHQW�HU�WLOJ QJHOLJ�RQOLQH��
�
)RU�DW� QGUH�VWDWXV�IRU�HQ�PDSSH�HOOHU�HW�LQGKROGVHOHPHQW��
�

�� 0DUNHUH�GHW�¡QVNHGH�REMHNW�YHG�DW�NOLNNH�Sn�GHQ�WLOK¡UHQGH�FKHFNERNV��
�� 9 OJ�6HOHFWLRQ�!�+LGH�HOOHU�6KRZ�HOOHU�WU\N�Sn�GHQ�¡QVNHGH�NQDS�L�4XLFN�PHQXHQ��

�
'HSOR\PHQW�WU HW�RJ�LQGKROGVOLVWHQ�EOLYHU�RSGDWHUHW�L�RYHUHQVVWHPPHOVH�PHG�GLW�YDOJ��
�

3XEOLVK�
3XEOLFHULQJVIXQNWLRQHQ�J¡U�GHW�PXOLJW�DW� QGUH�HW�LQGKROGVHOHPHQWV�WLOVWDQG�IUD�GUDIW�WLO�SXEOLFHUHW��KYRUYHG�LQGKROGVHOHPHQWHW�EOLYHU�WLOJ QJHOLJ�RQOLQH��
�

&UHDWH�SXE��YHUVLRQ�
&UHDWH�SXE��YHUVLRQ�SXEOLFHUH�GHW�YDOJWH�LQGKROGVHOHPHQW��PHQ�EHKROGHU�VDPWLGLJ�GUDIW�YHUVLRQHQ��VRP�NDQ�EHQ\WWHV�WLO�IUHPWLGLJ�HGLWHULQJ��
�
�
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+LQW��&UHDWH�SXE��YHUVLRQ�HU�HQ�OHW�PnGH�DW�ODYH�JHQWDJHQGH�RSGDWHULQJHU�DI�GLW�ZHEVLWH��1nU�GHW�HU�Q¡GYHQGLJW�DW�RSGDWHUH��UHWWHU�GX�EDUH�L�GUDIW�YHUVLRQHQ��
Y OJHU�GHQ��RJ�Y OJHU�6HOHFWLRQ�!�&UHDWH�SXE��YHUVLRQ�HOOHU�WU\NNHU�Sn�NQDSSHQ�&UHDWH�SXE��YHUVLRQ�L�4XLFN�PHQXHQ��
�

&UHDWH�GUDIW�
&UHDWH�GUDIW�IXQNWLRQHQ�DQYHQGHV��KYLV�GX�¡QVNHU�DW�HGLWHUH�HW�SXEOLFHUHW�&RQWHQW�HOHPHQW��RJ�GHU�LNNH�ILQGHV�HQ�GUDIW�NRSL��'HW�YDOJWH�SXEOLFHUHGH�
LQGKROGVHOHPHQW�IRUEOLYHU�RQOLQH�RJ�SXEOLFHUHW��PHQ�GHU�ODYHV�HQ�GUDIW�NRSL��KYRUL�GHU�NDQ�HGLWHUHV��'HQQH�NRSL�NDQ�HIWHU�HQGW�RSGDWHULQJ�HUVWDWWH�GHQ�
SXEOLFHUHGH�YHUVLRQ��KYLV�GX�DQYHQGHU�3XEOLVK�NQDSSHQ�
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2SUHW�HQ�PDSSH�
0DSSHU�EHQ\WWHV�WLO�DW�RSEHYDUH�XQGHUPDSSHU�RJ�LQGKROGVHOHPHQWHU��6WUXNWXUHQ�Sn�GH�YLVWH�PDSSHU�UHSU VHQWHUHU�VWUXNWXUHQ�Sn�GLW�ZHEVLWH��
�

2SUHW�HQ�PDSSH�
,QGHQ�GX�RSUHWWHU�HQ�PDSSH��VNDO�GX�QDYLJHUH�KHQ�WLO�GHW�VWHG�L�'HSOR\PHQW�WU HW��KYRU�GX�¡QVNHU��DW�PDSSHQ�VNDO�OLJJH��
�

�� 9 OJ�L�K QJHPHQXHQ��1HZ�!�)ROGHU��
�� 0DSSHHGLWRUHQ�nEQHV��ELOOHGH�WLO�K¡MUH���
�� ,QGWDVW�PDSSHQV�QDYQ��1DYQHW�IXQJHUHU�VRP�GHW�LQWHUQH�

&0'�ILOQDYQ�RJ�VNDO�XGI\OGHV��
9 U�RSP UNVRP�Sn��DW�GX�LNNH�NDQ�EUXJH�I¡OJHQGH�
NDUDNWHUHU���³�
������� �!�"�?�^�_�`� �

�� ,QGWDVW�HQ�SDVVHQGH�EHVNULYHOVH�Sn�PDSSHQ��
%HVNULYHOVHQ�EHQ\WWHV�VRP�HQ�LQWHUQ�EHVNULYHOVH�DI�
QDYQHW�RJ�YLVHV�WLO�K¡MUH�IRU�QDYQHW�L�LQGKROGVOLVWHQ��

�� ,QGWDVW�GHQ�¡QVNHGH�NRUWH�EHVNULYHOVH��'HQ�NRUWH�
EHVNULYHOVH�HU�HQ�HNVWHUQ�EHVNULYHOVH�DI�PDSSHQ��VRP�
I�HNV��NDQ�YLVHV�VRP�HW�PHQXSXQNW�Sn�HQ�KMHPPHVLGH��

�� .OLN�Sn�6DYH�IRU�DW�JHPPH�PDSSHQ��
�� 'X�KDU�QX�RSUHWWHW�HQ�Q\�PDSSH��

�

(GLWHUH�HQ�PDSSH�
.OLN�Sn�QDYQHW�Sn�GHQ�PDSSH�GX�¡QVNHU�DW�HGLWHUH��)RUHWDJ�GH�¡QVNHGH� QGULQJHU�L�GHQ�nEQHW�PDSSHHGLWRU�RJ�WU\N�6DYH�

0DSSHHGLWRUHQ�

��

��

��
��

��
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2SUHW�HQ�DUWLNHO�
,QGKROGVW\SHQ�DUWLNHO�HU�GHQ�SULP UH�WHNVW�LQGKROGVW\SH��RJ�DQYHQGHV�WLO�DW�RSUHWWH�WHNVW��'HU�HU�IRUVNHOOLJH�PXOLJKHGHU��QnU�PDQ�RSUHWWHU�HQ�DUWLNHO��I�HNV��
V\QRSVLV��SDUDJUDI��SXQNWRSVWLOOLQJHU��WDEHOOHU��OLQNV�RJ�ELOOHGHU�YHGK IWHW�WHNVWHQ��
�
'X�NDQ�WLOI¡MH�WHNVW�WLO�HQ�DUWLNHO�YHG�DW�LQGWDVWH�WHNVWHQ�GLUHNWH�L�DUWLNHOHGLWRUHQ��HOOHU�YHG�DW�LQGV WWH�WHNVW�IUD�HW�WHNVWEHKDQGOLQJVSURJUDP��
�

2SUHW�HQ�DUWLNHO�
,QGHQ�GX�RSUHWWHU�HQ�DUWLNHO��VNDO�GX�QDYLJHUH�KHQ�WLO�GHW�VWHG�L�'HSOR\PHQW�WU HW��KYRU�GX�¡QVNHU��DW�DUWLNOHQ�VNDO�OLJJH��3n�Q VWH�VLGH�NDQ�GX�VH�HW�
RYHURUGQHW�ELOOHGH��DI�KYRUGDQ�GX�RSUHWWHU�HQ�DUWLNHO��
�

�� 9 OJ�L�K QJHPHQXHQ��1HZ�!�7H[W�!�$UWLFOH��
�� $UWLNHOHGLWRUHQ�nEQHV�ELOOHGHW�WLO�K¡MUH���
�� 6WDUW�PHG�DW�LQGWDVWH�WLWHO��IRUIDWWHU�RJ�V\QRSVLV��7LWOHQ�

NDQ�EHQ\WWHV�VRP�RYHUVNULIW��RJ�V\QRSVLVHQ�NDQ�
DQYHQGHV�VRP�HQ�LQGOHGHQGH�WHNVW�HOOHU�RYHUEOLN�L�HQ�
Q\KHGVOLVWH��.OLN�Sn�(GLW�NQDSSHQ�KYRUHIWHU�WLWHO�
�IRUIDWWHU��V\QRSVLV�HGLWRUHQ�nEQHV��VH�Q VWH�VLGH���

�� .OLN�8SGDWH�QnU�GH�UHOHYDQWH�IHOWHU�HU�XGI\OGWH��
9 U�RSP UNVRP�Sn��DW�HQ�RSGDWHULQJ�DI�HQ�7H[W�)UDPH�
LNNH�JHPPHU� QGULQJHUQH��)RU�DW�JHPPH� QGULQJHUQH��
VNDO�GX�KHOW�XG�DI�DUWLNHO�HGLWRUHQ�YHG�I¡UVW�DW�NOLNNH�
8SGDWH�HIWHUIXOJW�DI�6DYH��

�� )RU�DW�WLOI¡MH�WHNVW�WLO�GLQ�DUWLNHO��VNDO�GX�Y OJH�HQ�7H[W�
)UDPH��3DUDJUDSK��IUD�K QJHPHQXHQ�RJ�NOLNNH�2.��
'X�NDQ�Y OJH�RJ�NRPELQHUH�I¡OJHQGH�7H[W�)UDPHV��
�

� 3DUDJUDSK��SDUDJUDI��
� 2UGHUHG�OLVW��QXPPHUHUHW�SXQNWRSVWLOOLQJ��
� 8QRUGHUHG�OLVW��SXQNWRSVWLOOLQJ��
� 7DEOH��WDEHO��
� 5DZ�+70/��5HQ�+70/��

�
9 U�RSP UNVRP�Sn��DW�GX�LNNH�NDQ�Y OJH�VNULIWW\SH��VW¡UUHOVH��IDUYH�RVY��$OOH�GLVVH�SDUDPHWUH�HU�GHILQHUHW�DI�VW\OH�VKHHWV��'HWWH�HU�HQ�IXQGDPHQWDO�
HJHQVNDE�KRV�&0'��GD�DOOH�LQGKROGVW\SHU�HU�DGVNLOW�IUD�SU VHQWDWLRQHQ��

$UWLNHOHGLWRUHQ�

6DYH�RJ�&DQFHO�NQDSSHU�

.QDS�WLO�HGLWHULQJ�DI�WLWOHQ��
IRUIDWWHUHQ�HOOHU�6\QRSVLVHQ�

+ QJHPHQX�KYRU�GHQ�
Q VWH�7H[W�)UDPH�Y OJHV�

��

��

��
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�

$UWLFOHHGLWRUHQ�

(GLWHUH�WLWOHQ��IRUIDWWHUHQ�
HOOHU�V\QRSVLVHQ�

$UWLNOHQV�V\QRSVLV�

8SGDWHUH� QGULQJHUQH� 7LOI¡M�HQ�Q\�7H[W�
)UDPH��,�GHWWH�

WLOI OGH�HQ�SDUDJUDI�

7H[W�)UDPH��SDUDJUDI�

8SGDWHUH� QGULQJHUQH�
�
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�� 3DUDJUDIHGLWHULQJVYLQGXHW�nEQHV��ELOOHGHW�WLO�K¡MUH���
�� ,QGWDVW�HQ�VXEWLWHO�IRU�SDUDJUDIIHQ�KYLV�GHW�HU�

Q¡GYHQGLJW��
�� ,QGWDVW�GHQ�SULP UH�WHNVW�L�%RG\�IHOWHW��
�� +YLV�GX�¡QVNHU�DW�V WWH�HW�ELOOHGH�LQG�L�SDUDJUDIIHQ��

NDQ�GX�VNULYH�VWLHQ�WLO�ELOOHGHW�L�,PDJH�IHOWHW��HOOHU�
NOLNNH�Sn�/RRNXS�NQDSSHQ�IRU�DW�ILQGH�ELOOHGHW��+YLV�
ELOOHGHW�LNNH�DOOHUHGH�HU�XSORDGHW�WLO�&0'��VNDO�GHW�
J¡UHV�I¡UVW��VH�´8SORDG�HW�ELOOHGH´���
9 U�RSP UNVRP�Sn��DW�GX�NXQ�NDQ�Y OJH�HW�
SXEOLFHUHW�ELOOHGH��

��� +YLV�ELOOHGHW�VNDO�Y UH�HW�OLQN��VNDO�GX�EORW�VNULYH�
VWLHQ��KYRUWLO�GHU�VNDO�OLQNHV�WLO�L�/LQN�IHOWHW��HOOHU�NOLNNH�
Sn�/RRNXS�NQDSSHQ�RJ�Y OJH�GHVWLQDWLRQHQ�L�ORRNXS�
YLQGXHW��

��� .OLN�8SGDWH�QnU�GH�UHOHYDQWH�IHOWHU�HU�XGI\OGWH��
9 U�RSP UNVRP�Sn��DW�HQ�RSGDWHULQJ�DI�HQ�7H[W�
)UDPH�LNNH�JHPPHU� QGULQJHUQH��)RU�DW�JHPPH�
 QGULQJHUQH��VNDO�GX�KHOW�XG�DI�DUWLNHO�HGLWRUHQ�YHG�
I¡UVW�DW�NOLNNH�8SGDWH�HIWHUIXOJW�DI�6DYH��

��� $UWLNHO�HGLWRUHQ�IUHPNRPPHU�Sn�Q\��RJ�GX�NDQ�Y OJH�
DW�WLOI¡MH�HQ�Q\�7H[W�)UDPH�HOOHU�EORW�DW�JHPPH�
DUWLNOHQ��

��� .OLN�6DYH�IRU�DW�JHPPH�DUWLNOHQ��)¡UVWH�JDQJ�DUWLNOHQ�
JHPPHV��nEQHV�GHU�HQ�GLDORJERNV�nEQHU�VRP�VS¡UJHU�
RP�QDYQHW�Sn�DUWLNOHQ��

��� ,QGWDVW�QDYQHW�Sn�DUWLNOHQ��1DYQHW�IXQJHUHU�VRP�GHW�
LQWHUQH�&0'�ILOQDYQ�RJ�VNDO�XGI\OGHV��
9 U�RSP UNVRP�Sn��DW�GX�LNNH�NDQ�EUXJH�I¡OJHQGH�
NDUDNWHUHU���³�
������� �!�"�?�^�_�`� �

��� 'X�KDU�QX�RSUHWWHW�GLQ�DUWLNHO��RJ�GHQ�YLO�OLJJH�L�GLQ�
PDSSH�VRP�HQ�GUDIW�XGJDYH��'UDIW�LQGKROG�YLVHV�PHG�EOn�VNULIW�L�LQGKROGVOLVWHQ��

�

7H[W�)UDPH��SDUDJUDI�

8SGDWH�RJ�&DQFHO�NQDSSHU�

6WL�WLO�¡QVNHW�ELOOHGH�

.QDSSHU�±�VH�³) OOHV�7H[W�
)UDPHV�HJHQVNDEHU´�IRU�

PHUH�LQIRUPDWLRQ�

85/�KYLV�ELOOHGHW�HU�HW�OLQN�

%LOOHGWHNVW�
�

��

��

��

��
���

���
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3XEOLFHUH�HQ�DUWLNHO�
�� )RU�DW�SXEOLFHUH�GLQ�DUWLNHO�VNDO�GX�EORW�PDUNHUH�DUWLNOHQ��YKD��FKHFNERNVHQH��RJ�WU\NNH�Sn��������3XEOLVK�HOOHU��������&UHDWH�SXE��YHUVLRQ�NQDSSHQ��6H�

4LXFN�PHQXHQ�IRU�PHUH�LQIRUPDWLRQ���'X�KDU�QX�HQ�SXEOLFHUHW�YHUVLRQ�DI�DUWLNOHQ��VRP�GX�NDQ�EHQ\WWH�L�GLW�3DJH�/D\RXW��3XEOLFHUHW�LQGKROG�YLVHV�PHG�
U¡G�VNULIW��

(GLWHUH�HQ�DUWLNHO�
'HW�HU�NXQ�PXOLJW�DW�HGLWHUH�HQ�DUWLNHO��KYLV�DUWLNOHQ�HU�L�GUDIW�WLOVWDQG��
�

�� +YLV�DUWLNOHQ�HU�L�SXEOLFHUHW�WLOVWDQG��VNDO�GHU�I¡UVW�ODYHV�HQ�GUDIW�NRSL��0DUNHUH�GHQ�¡QVNHGH�DUWLNHO�L�&RQWHQW�OLVWHQ�RJ�Y OJ�6HOHFWLRQ�!�&UHDWH�
GUDIW��HOOHU�EHQ\W�4XLFN�PHQXHQ��

�� 1X�HU�GHU�HQ�DUWLNHO�L�LQGKROGVOLVWHQ�PHG�GHW�VDPPH�QDYQ�VRP�GHQ�SXEOLFHUHW�DUWLNHO��PHQ�L�HQ�GUDIW�XGJDYH��
�� .OLN�Sn�LNRQHW�HOOHU�QDYQHW�Sn�DUWLNOHQ�IRU�DW�nEQH�DUWLNHO�HGLWRUHQ��
�� (GLWHUH�GH�UHOHYDQWH�IHOWHU�RJ�7H[W�)UDPHV��
�� *HP�YHG�DW�NOLNNH�Sn�6DYH�NQDSSHQ�HOOHU�IRUWU\G�YHG�DW�NOLNNH�Sn�&DQFHO�NQDSSHQ��
�� 1nU�DUWLNOHQ�HU�EOHYHW�JHPW��VNDO�GUDIW�NRSLHQ�SXEOLFHUHV�LJHQ��'HWWH�J¡UHV�YHG�DW�PDUNHUH�GHQ�WLOK¡UHQGH�FKHFNERNV�RJ�Y OJH�6HOHFWLRQ�!�3XEOLVK��

HOOHU�YHG�DW�EHQ\WWH�4XLFN�PHQXHQ��+HUYHG�HUVWDWWHV�GHQ�RSULQGHOLJH�SXEOLFHUHGH�DUWLNHO��RJ�YHUVLRQVQXPPHUHW�¡JHV�PHG�pQ��
�

) OOHV�7H[W�)UDPHV�HJHQVNDEHU�
7H[W�)UDPHV�VRP�SDUDJUDI��VRUWHUHW�OLVWH��XVRUWHUHW�OLVWH�RJ�WDEHO�KDU�I¡OJHQGH�I OOHV�HJHQVNDEHU��
�

)RUPDWHULQJ�DI�WHNVW�
0DUNHUH�WHNVWHQ�RJ�NOLN�Sn�GHQ�WLOVYDUHQGH�NQDS�IRU�DW�ODYH�IHG��NXUVLY�HOOHU�XQGHUVWUHJHW�WHNVW��
�
9 U�RSP UNVRP�Sn��DW�GHU�WLOI¡MHV�HW�IRUPDWHULQJV�WDJ��WLO�GHQ�WHNVW�GX�PDUNHUHGH��I�HNV��³�EROG!WHVW��EROG!´���'HWWH�HU�LNNH�HQ�IHMO��RJ�WDJ¶HW�YLO�NXQ�Y UH�
V\QOLJ�L�HGLWHULQJVWLOVWDQGHQ��
�

+\SHUOLQNV�L�HQ�WHNVW�
0DUNHUH�WHNVWHQ�RJ�NOLN�Sn�OLQN�LNRQHW�IRU�DW�ODYH�WHNVW�WLO�HW�K\SHUOLQN��(W�YLQGXH�nEQHV��KYRU�GX�NDQ�Y OJH�PHOOHP�I¡OJHQGH�OLQNW\SHU��
�
� ,QWHUQDO�OLQN��LQWHUQ�OLQN���,QGWDVW�VWLHQ�KYRUWLO�GHU�VNDO�OLQNHV�WLO��HOOHU�NOLN�Sn�/RRNXS�NQDSSHQ�RJ�Y OJ�GHVWLQDWLRQHQ�L�ORRNXS�YLQGXHW��

9 U�RSP UNVRP�Sn��DW�GHW�GX�OLQNHU�WLO�VNDO�Y UH�SODFHUHW�XQGHU�HQ�ZHEURG�PDSSH�IRU�DW�NXQQH�YLVHV�Sn�HQ�KMHPPHVLGH��
�



�

�
2SUHW�HQ�DUWLNHO� ���

� ([WHUQDO�OLQN��HNVWHUQ�OLQN���,QGWDVW�85/¶HQ�WLO�GHQ�KMHPPHVLGH�GX�¡QVNHU�DW�OLQNH�WLO��I�HNV��KWWS���ZZZ�FRQVFLXV�FRP���
9 U�RSP UNVRP�Sn��DW�GHW�LNNH�HU�PXOLJW�DW�EURZVH�WLO�HQ�HNVWHUQH�85/��'HW�HU�NXQ�PXOLJW�DW�LQGWDVWH�85/¶HQ�GLUHNWH��
�

� (PDLO�OLQN��,QGWDVW�GHQ�¡QVNHGH�H�PDLO�DGUHVVH��I�HNV��LQIR#FRQVFLXV�FRP���
9 U�RSP UNVRP�Sn��DW�HQ�RSGDWHULQJ�DI�HW�7H[W�)UDPH�LNNH�JHPPHU� QGULQJHUQH��)RU�DW�JHPPH� QGULQJHUQH��VNDO�GX�KHOW�XG�DI�DUWLNHO�HGLWRUHQ�YHG�
I¡UVW�DW�NOLNNH�8SGDWH�HIWHUIXOJW�DI�6DYH��



�

� 2SUHW�HW�3DJH�/D\RXW� ���

2SUHW�HW�3DJH�/D\RXW�
(W�3DJH�/D\RXW�EUXJHV�WLO�DW�GHILQHUH�KYRUGDQ�LQGKROG�VWUXNWXUHUHV�RJ�YLVHV�Sn�HQ�RXWSXW�NDQDO�VRP�IRU�HNVHPSHO�KMHPPHVLGHU��(W�3DJH�/D\RXW�EHVWnU�DI�HQ�
WHPSODWH�PHG�HW�HOOHU�IOHUH�&DQYDV�RPUnGHU��KYRUL�NRPSRQHQWHU�NDQ�LQGV WWHV��%LOOHGHW�KHUXQGHU�LOOXVWUHUHU�3DJH�/D\RXWHWV�RYHURUGQHW�VWUXNWXU��
�

3DJH�/D\RXWHWV�RYHURUGQHW�VWUXNWXU�

3DJH�/D\RXW�

7HPSODWH�±�LQGHKROGHU�GHW�RYHURUGQHW�GHVLJQ�RJ�OD\RXW�IRU�
HQ�VLGH��I�HNV��DQWDO�NRORQQHU��PHQX�SODFHULQJ��VLGHKRYHG�RJ�

VLGHIRG��
�
&DQYDV�±�RPUnGH�KYRUL�

NRPSRQHQWHU�NDQ�
LQGV WWHV�

&DQYDV�±�RPUnGH�KYRUL�
NRPSRQHQWHU�NDQ�

LQGV WWHV�

&DQYDV�±�RPUnGH�KYRUL�
NRPSRQHQWHU�NDQ�

LQGV WWHV�



�

� 2SUHW�HW�3DJH�/D\RXW�� ���

2SUHW�HW�3DJH�/D\RXW�
,QGHQ�GX�RSUHWWHU�HW�3DJH�/D\RXW��VNDO�GX�QDYLJHUH�KHQ�WLO�GHW�VWHG�L�'HSOR\PHQW�WU HW��KYRU�GX�¡QVNHU��DW�3DJH�/D\RXWHW�VNDO�OLJJH��
�

�� 9 OJ�L�K QJHPHQXHQ��1HZ�!�'HSOR\PHQW�!�
3DJH�/D\RXW��

�� 3DJH�/D\RXW�HGLWRUHQ�nEQHV��RJ�HW�YLQGXH�VS¡UJHU�
HIWHU�HQ�WHPSODWH��

�� 9 OJ�HQ�WHPSODWH�IUD�OLVWHQ�L�YLQGXHW��
�� 7HPSODWHQ�YLVHV�PHG�GH�WLOK¡UHQGH�&DQYDV�

RPUnGHU��ELOOHGHW�WLO�K¡MUH���
�� )RU�DW�YLVH�QRJOH�LQGKROGVHOHPHQWHU�HU�GHW�

Q¡GYHQGLJ�DW�LQGV WWH�QRJOH�NRPSRQHQWHU�HOOHU�
SRUWOHWV��

�� .OLN�Sn�,QVHUW�&RPSRQHQW����L�GHW�&DQYDV�
RPUnGH�GX�¡QVNHU�DW�LQGV WWH�NRPSRQHQWHW�L��

�� (W�YLQGXH�nEQHV��KYRU�GX�NDQ�Y OJH�HQ�
NRPSRQHQW��

�� 9 OJ�GHQ�¡QVNHGH�NRPSRQHQW��
�� 'LQ�NRPSRQHQW�HU�QX�LQGVDW�Sn�GLW�3DJH�/D\RXW��

9 U�RSP UNVRP�Sn��DW�HQ�NRPSRQHQW�PnVNH�LNNH�
IXQJHUHU�NRUUHNW��Vn�O QJH�GHQV�SDUDPHWUH�LNNH�
HU�VDW��

��� )RU�DW� QGUH�Sn�SDUDPHWUHQH�WLO�HQ�NRPSRQHQW��
VNDO�GX�NOLNNH�Sn� �LNRQHQW�WLO�NRPSRQHQWHW��

��� .RPSRQHQWHQV�SDUDPHWUH�YLVHV�L�(GLW�3DUDPHWHUV�
YLQGXHW��PHG�GHUHV�QDYQ��Y UGL�RJ�KLQW��

��� (GLWHUH�GH�UHOHYDQWH�SDUDPHWUH�RJ�NOLN�2.��
��� .OLN�2.�IRU�DW�JHPPH�3DJH�/D\RXWHW��1nU�GX�

JHPPHU�3DJH�/D\RXWHW�IRU�I¡UVWH�JDQJ��nEQHV�GHU�
HQ�GLDORJERNV��VRP�EHGHU�RP�HW�QDYQ��'X�NDQ�LQGWDVWH�HW�QDYQ��HOOHU�Y OJH�HW�IUD�OLVWHQ��'HW�PHVW�EHQ\WWHW�3DJH�/D\RXW�HU�)ROGHU�/D\RXWHW��8GHQ�HW�
)ROGHU�/D\RXW�NDQ�HQ�PDSSH�LNNH�YLVHV�Sn�ZHEVLWHW��

�

3XEOLFHUH�HW�3DJH�/D\RXW�
�� )RU�DW�SXEOLFHUH�GLW�3DJH�/D\RXW��VNDO�GX�EORW�PDUNHUH�3DJH�OD\RXWHW�RJ�WU\NNH�Sn��������3XEOLVK�HOOHU��������&UHDWH�SXE��YHUVLRQ�NQDSSHQ��6H�4LXFN�

PHQXHQ�IRU�PHUH�LQIRUPDWLRQ���'X�KDU�QX�HW�SXEOLFHUHW�3DJH�/D\RXW��VRP�YLVHV�PHG�U¡G�VNULIW��

3DJH�/D\RXW�HGLWRUHQ�±�&DQYDV�RPUnGHUQH�HU�YLVW�PHG�HQ�O\V�JUn�ERNV�RJ�
NRPSRQHQWHUQH�OLJJHU�LQGH�L�&DQYDV�RPUnGHUQH�RJ�HU�OLGW�P¡UNHUH�JUn��VDPW�PDUNHUHW�
PHG�HW� ±LNRQ��
�
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� 2SUHW�HW�3DJH�/D\RXW�� ���

�

(GLWHUH�HW�3DJH�/D\RXW�
'HW�HU�NXQ�PXOLJW�DW�HGLWHUH�HW�3DJH�/D\RXW��KYLV�3DJH�/D\RXWHW�HU�L�GUDIW�WLOVWDQG��
�

�� +YLV�3DJH�/D\RXWHW�HU�L�SXEOLFHUHW�WLOVWDQG��VNDO�GHU�I¡UVW�ODYHV�HQ�GUDIW�NRSL��0DUNHUH�GHW�¡QVNHGH�3DJH�/D\RXW�L�LQGKROGVOLVWHQ�RJ�Y OJ�6HOHFWLRQ�!�
&UHDWH�GUDIW��HOOHU�EHQ\W�4XLFN�PHQXHQ��

�� 1X�HU�GHU�HW�3DJH�/D\RXW�L�LQGKROGVOLVWHQ�PHG�GHW�VDPPH�QDYQ�VRP�GHW�SXEOLFHUHW�3DJH�/D\RXW��PHQ�L�HQ�GUDIW�XGJDYH��
�� .OLN�Sn�LNRQHW�HOOHU�QDYQHW�Sn�3DJH�/D\RXWHW�IRU�DW�nEQH�3DJH�/D\RXW�HGLWRUHQ��
�� (GLWHUH�&DQYDV�RPUnGHUQH��
�� *HP�YHG�DW�NOLNNH�Sn�6DYH�NQDSSHQ�HOOHU�IRUWU\G�YHG�DW�NOLNNH�Sn�&DQFHO�NQDSSHQ��
�� 1nU�3DJH�/D\RXWHW�HU�EOHYHW�JHPW��VNDO�GUDIW�NRSLHQ�SXEOLFHUHV�LJHQ��'HWWH�J¡UHV�YHG�DW�PDUNHUH�GHQ�WLOK¡UHQGH�FKHFNERNV��RJ�Y OJH�6HOHFWLRQ�!�

3XEOLVK��HOOHU�YHG�DW�EHQ\WWH�4XLFN�PHQXHQ��+HUYHG�HUVWDWWHV�GHW�RSULQGHOLJH�SXEOLFHUHGH�3DJH�/D\RXW��RJ�YHUVLRQVQXPPHUHW�¡JHV�PHG�pQ�



�

� 8SORDG�HW�ELOOHGH� ���

8SORDG�HW�ELOOHGH�
(W�ELOOHGH��VRP�VNDO�EHQ\WWHV�L�&0'��VNDO�ODYHV�RJ�JHPPHV�L�HQ�DSSOLNDWLRQ�XGHQIRU�&0'�VRP�I�HNV��$GREH�3KRWRVKRS��'HW�DQEHIDOHV��DW�ILOIRUPDWHW�HQWHQ�HU�
*,)�HOOHU�-3*��GD�GHW�VNDO�DQYHQGHV�L�HW�ZHE�PLOM¡��
�
)RU�DW�NXQQH�EHQ\WWH�ELOOHGHU�L�&0'��VNDO�GH�XSORDGHV�IUD�GLQ�FRPSXWHU�HOOHU�GLW�QHWY UN��
�

+YRUGDQ"�
,QGHQ�GX�XSORDGHU�HW�ELOOHGH��VNDO�GX�QDYLJHUH�KHQ�WLO�GHW�VWHG�L�'HSOR\PHQW�WU HW��KYRU�GX�¡QVNHU��DW�ELOOHGHW�VNDO�OLJJH��
�

�� 9 OJ�L�K QJHPHQXHQ��1HZ�!�0HGLD�!�,PDJH��
�� %LOOHGHGLWRUHQ�nEQHV��ELOOHGHW�WLO�K¡MUH���
�� ,QGWDVW�VWLHQ�WLO�GHW�ELOOHGH�GX�¡QVNHU�DW�XSORDGH�HOOHU�NOLN�

%URZVH����
�� 'HW�HU�YDOJIULW��RP�GX�YLO�LQGWDVWH�HW�QDYQ�WLO�ELOOHGHW��1DYQHW�

IXQJHUHU�VRP�HW�LQWHUQW�&0'�ILOQDYQ��+YLV�GX�LNNH�LQGWDVWHU�
HW�QDYQ��LQGV WWHU�&0'�VRP�VWDQGDUW�GHW�RULJLQDOH�ILOQDYQ��
9 U�RSP UNVRP�Sn��DW�GX�LNNH�NDQ�EUXJH�I¡OJHQGH�
NDUDNWHUHU���³�
������� �!�"�?�^�_�`� �

�� 'HW�HU�RJVn�YDOJIULW��RP�GX�YLO�LQGWDVWH�HQ�EHVNULYHOVH�WLO�
ELOOHGHW��%HVNULYHOVHQ�EHQ\WWHV�VRP�HQ�LQWHUQ�EHVNULYHOVH�DI�
QDYQHW��RJ�YLVHV�WLO�K¡MUH�IRU�QDYQHW�L�LQGKROGVOLVWHQ��

�� 8SORDG�ELOOHGHW�YHG�DW�NOLNNH�2.��
�� (Q�VWDWXVLQGLNDWRU�YLVHV�L�WRSSHQ�DI�YLQGXHW��8SORDG�WLGHQ�NDQ�YDULHUH�DIK QJLJ�DI�ILOHQV�VW¡UUHOVH�RJ�GLQ�QHWY UNVIRUELQGHOVH��
�� %LOOHGHW�HU�XSORDGHW��QnU�DQLPDWLRQHQ�VWRSSHU��RJ�GX�NDQ�VH�LQGKROGVOLVWHQ��
�� )RU�DW�NXQQH�EHQ\WWH�ELOOHGHW�L�I�HNV��HQ�DUWLNHO�VNDO�ELOOHGHW�I¡UVW�SXEOLFHUHV�

%LOOHGHGLWRUHQ� ��

��
��

��

��
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� 0HUH�LQIRUPDWLRQ� ���

0HUH�LQIRUPDWLRQ�
'RZQORDG�HQ�NRPSOHW�8VHU�*XLGH�GRNXPHQWDWLRQ�WLO�&0'�����Sn�ZZZ�FPG�GN��
�

3URGXFHUHW�RJ�XGYLNOHW�DI�


